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Right of Repossession in the UK: The Current Position
Default

* What do we mean by creditor? However:
e Consider lex situs

* What do we mean by default?
* Additional considerations for passenger

* General principle: rolling stock
Lessor
Secured lender(s) — Direct agreement
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Right of Repossession in the UK: The Current Position
Insolvency

* What do we mean by insolvency?
* General principle

e Administration
— Special regime for “protected railway companies”
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Right of Repossession in the UK: Post-Luxembourg
Default




Right of Repossession in the UK: Post-Luxembourg
Insolvency

Insolvency: Three
Options:

1. Alternative A 2. Alternative B 3. Alternative C
Pro-creditor Debtor friendly Intermediate Solution

NB: Public service exception
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Summary and Questions

Slide 7
© Watson Farley & Williams 2016 WATSON FARLEY & WILLIAMS



WFW Offices

ATHENS

6th Floor, Building B
348 Syngrou Avenue
Kallithea 176-74, Athens
T: +30 210 455 7300

FRANKFURT

Ulmenstrafe 37-39
60325 Frankfurt am Main
T:+49 692972910

MADRID

C/ Maria de Molina, 4
28006 Madrid
T:+34 91 515 6300

PARIS

26 avenue des Champs-Elysées
75008 Paris
T:+33156882121

BANGKOK

Unit 902, 9th Floor

GPF Witthayu Tower B
93/1 Wireless Road
Patumwan, Bangkok 10330
T: +66 2665 7800

HAMBURG

Jungfernstieg 51
20354 Hamburg
T:+49 40800084 0

MILAN

Piazza del Carmine 4
20121 Milan
T:+3902 721 7071

ROME

Piazza Navona 49
00186 Rome
T:+39 06 684 0581

DUBAI

Office 1503, Level 15, Tower 2
Al Fattan Currency House

PO Box 506896 Dubai

T:+971 4278 2300

HONG KONG

Units 1703-1707, One Pacific Place
88 Queensway, Hong Kong
T:+852 2168 6700

MUNICH

GewlirzmihlstraBe 11 — Courtyard
80538 Munich
T:+49 892370860

SINGAPORE

6 Battery Road #28-00
Singapore 049909
T: +65 6532 5335

Slide 8
© Watson Farley & Williams 2016

LONDON

15 Appold Street
London EC2A 2HB
T:+44 20 7814 8000

NEW YORK

250 West 55th Street
New York, New York 10019
T:+1212 922 2200



ATHENS BANGKOK DUBAI FRANKFURT HAMBURG HONG KONG LONDON
MADRID MILAN MUNICH NEW YORK PARIS ROME SINGAPORE

All references to ‘Watson Farley & Williams’ and ‘the firm’ in this presentation mean Watson Farley & Williams LLP and/or its Affiliated Undertakings. Any
reference to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member or partner in an WFW Affiliated Entities, or an employee or
consultant with equivalent standing and qualification. This presentation constitutes attorney advertising.

© Watson Farley & Williams 2016

wfw.com



